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TERMINATION OF
A VERY SUBSTANTIAL ACQUISITION

The Purchaser has served a formal notice to the Vendor to terminate the Agreement on 14 July 
2010.

Reference is made to the announcements of the Company dated 8 April 2010 and 29 April 2010 in relation 
to the acquisition of the entire equity interest in GeneHarbor Technologies Inc. (the “Announcements”). 
Terms defined in the Announcements shall have the same meanings when used herein unless the context 
requires otherwise.

Since the Vendor is unable to accommodate the Company’s needs to conduct the necessary due diligence 
on the Target Group and provide the necessary information for the preparation of the circular relating 
to the Acquisition to be issued to the investors and Shareholders, the Purchaser served a formal notice 
to the Vendor to terminate the Agreement on 14 July 2010.

The Company shall continue to seek for suitable investment or business opportunities for further 
development of the Group and the Board has reached an understanding with the Company’s major 
creditors such that the Company is given more time for bringing in viable projects and/or external 
resources for solving the insolvency problem of the Group. The Board considers that the termination 
of the Agreement will not have any material adverse impact on the existing business of the Group.
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